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2.5 While gathering material, section 133(6) of the Act should be suitably invoked by the AO so as to
gather additional information about persons, transactions and fund flow from the banks where the
suspected transactions took place. Such notices would be issued by the concerned AO after a careful
appraisal of information at his disposal so that maximum possible additional information can be culled
out. Further, a detailed analysis of past income tax returns, if available, should also be made to form an
opinion regarding nature of transactions related to demonetisation.

2.6 On the basis of all material and evidence gathered by the AO, during the course of assessment
proceedings, assessee would be duly provided with an opportunity to explain his/her case.

2.7 In cases where ultimate beneficiary of a transaction has been established, the concerned AQ shall
forward the material available at his/her disposal to the AO having jurisdiction over the ultimate
beneficiary so that appropriate action can be initiated in that case as per relevant provisions of the Act.
Further, information regarding the entry operators in a particular chain should also be forwarded to the
concerned jurisdictional AO for taxing the unaccounted commission receipts. The information to other
income-tax authorities shall be routed through the ITBA.

3. The Board desires that wherever possible, the assessments in cases covered in this SOP may be
completed by 31t March, 2019 and in any case by the first quarter of the next financial year i.e. by 30t
June, 2019. —<d

(Rajarajeswari R.)
Under Secretary-(ITA.II), CBDT
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vii.  O/o Pr. DGIT(Systems) for uploading on official website
viii. Addl. CIT (Database Cell) for uploading on departmental website

i
(Raj M”\

Under Secretary-(ITA.II), CBDT



